FINANCIAL
SERVICES
ROUND ITABLE

August 8, 2017

Ann E. Misback

Secretary

Board of Governors of the Federal Reserve System
20™ Street and Constitution Avenue, NW
Washington, DC 20051

Re: FR Y-14A/Q/M
Dear Ms. Misback:

The Financial Services Roundtable (the “FSR”)! appreciates the opportunity to submit
these comments on the changes to the FR Y-14A/Q/M reporting schedules proposed by the
Board of Governors of the Federal Reserve System (the “Board”) in the notice published in the
Federal Register on June 9, 2017 (the “Notice”).> The FSR’s members include 25 of the 34 bank
holding companies that file FR Y-14 reports, and, as such, FSR members are intimately involved
in this information collection process.

For the past five years, FSR members have engaged in a productive dialogue with Board
and Reserve Bank staff regarding the FR Y-14 reports. This past July, our FSR Working Group
on FR Y-14 Reporting met again with Federal Reserve staff and other reporting banks to
continue these discussions, which we believe are mutually beneficial. This ongoing dialogue is
an outgrowth of a 2012 meeting between FSR members and former Federal Reserve Board
Governor Elizabeth Duke. Governor Duke encouraged greater industry engagement and
continuing dialogue on what was then a new set of reporting requirements. FSR members were
receptive to such a dialogue because they understand that accurate, high integrity data is central
to the Board’s Comprehensive Capital Analysis and Review (CCAR) and the Dodd-Frank stress
testing (DFAST) cycles.’

' As advocates for a strong financial future™, FSR represents 100 integrated financial services companies
providing banking, insurance, and investment products and services to the American consumer. Member companies
participate through the Chief Executive Officer and other senior executives nominated by the CEO. FSR member
companies provide fuel for America’s economic engine, accounting directly for $98.4 trillion in managed assets,

$1.1 trillion in revenue, and 2.4 million jobs.

282 Fed. Reg. 26,793 (June 9, 2017).

3 FSR staff met with Board staff on November 1, 2012 to establish a framework for this dialogue. A summary of that
meeting may be found at: http://www.federalreserve.gov/newsevents/rr-commpublic/Cat_1b_-_FSR_data_meeting_

(110112).pdf.
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Schedule L

Should the notional amount reported be Net
notional or Gross notional?

In the Schedule L general instructions,
“Consolidation of Counterparties” states: “Report
the consolidated group/parent level name in the
Counterparty Name field, the consolidated
counterparty ID in Counterparty ID field, the
counterparty entity ID in the Legal Entity ID field,
and the counterparty entity name in the Legal
Entity Name field.” Can you please provide
further clarification on this? What should be filled
in the Netting Set ID field? Also, a Legal Entity
Name field is not present in subschedule L.1.a
form.

In Schedule L general instructions, “Consolidation
of Counterparties” states: “If positions are held
only with legal entity subsidiaries and not the
consolidated counterparty itself, report the
identifying information of the consolidated
counterparty first as its own record and leave
associated numeric fields blank.” Please provide
further clarification.

In Schedule L general instructions, Consolidation
of Counterparties states: “Rank is based on the
consolidated counterparty and that rank must be
reported for each entity.” Is it referring to
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4. For SFO loans, should BHC RSSD ID be used
since they are not on the call report?

5. Please clarify if the subsidiary of the BHC is a
state chartered bank, and not a national bank, if
the submission should include an RSSD ID,
and if so, should it include the RSSD of the
BHC or the state bank?

Thank you again for the opportunity to present our views. Should you have any
questions, please feel free to contact me or my colleague Robert Hatch at
Robert.Hatch@FSRoundtable.org.

Sincerely,
Richard Foster
Copy to:
Shagufta Ahmed Richard Berner
OMB Desk Officer Director
Office of Information and Regulatory Affairs Office of Financial Research
Office of Management and Budget U.S. Department of the Treasury
New Executive Office Building, Rm 10235 717 14™ Street, NW
725 17" Street, NW Washington, DC 20220

Washington, DC 20503
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